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l.i.

I 
-.

Company's creditors.L0IIIIJilrl)/ D vrvt

l.6. The Republic of Armenia and/or its municipalities are not liable forthe obligations::*rnffi:l'

ffi;:HJr* ; not riable for the obrigations of the Republic of Armenia or its municipalities'
i ..r-^ D^-,,1^li^ ^f Amenia antand tne uomparly rs rrul'cturw rvr ! ' the banks of the Republic of Armenia and

1.7 . The Company has the right to open bank accounts tn

foreigncountriesinaccordancewiththeestablishedprocedure.
-,-r ^^^r ",i+h iro title in Armenian. Russian and English' stamps and

The Company has a round seal with its title in Armentan'
11.8. t he uomPanY

letterheads,alogo,trademarks'commercialandothermarksregisteredinaccordancewiththe

(qhlr{n>> Uuihrlurhurtut\

2.2.

1. GENERAL PROVISIONS

The ,,wilco,, Limited Liability company (hereinafter referred to as the "company") was established

in accordance with the civil code of the Republic of Armenia, the Law of the Republic of Armenia

on Limited Liability companies, the Law oi,t. Republic of Armenia on the Securities Market and

other applicable laws and regulatory acts'

TheCompanyisacommercialentitysetforthepurposeofmakingaprofit'ownsseparatedproperty
and is liable with that property for its obrigations, ffi&y acquire and exercise proprietary rights and

personal non-proprietary righa on its uenall bear appropriate responsibilities, and act as a plaintiff

or defendant in court'

The company is considered established and acquires the status of a regal entity from the date of

registration with the Central Bank of the Republic of Armenia'

The contributions of the Company's members, the property assets founded at their expense' as well

asthoseproducedandacquiredwithinthecourseoftheCompany'sactivities,belongtothe
Company based on the right of ownership, and the Company is free to own, use and dispose the

latter at its discretion.

The author ized capital is formed based on the value of the contributions of the company's members'

which sets the minimum amount of the Company's property' guaranteeing the interests of the

ii.

l .-1.

procedure set forth bY law'

1.g. The company may be a member (founder) of another company or association' set branches and

representative offices in the Republic of Armenia and within the tenitories of other countries in

accordance with the legislation applicable at the place of registration, unless otherwise provided by

international treaties of the Republic of Armenia'

1.10. The ComPanY's brand name is:

In Armenian (as long title):

qurtnruufuurhururlnr-p3urip ptr\hpntp3ntb.

In Armenian (as short title): <'{hlqn) U..[IC

InRussian(aslongtitle):o6ruecTBoco|paHl4l{egrroftoTBeTcTBeHHocTbIo
"BI4JIKO" In Russian (as short title): OOO "BI4JIKO"

In English (as long title): WILCO Limited liability Company

In English (as short title): WILCO LLC

i .l 1 The location and the postal address of the company is: Saryan 2612 ' Yerevan 0002' Armenia

1.12 The duration of the Company's activities is not limited'

2. ACTIVITIES OF THE COMPANY

2'|.ThepurposeoftheCompany'sactivitiesistomakeprofitbyprovidinginvestmentservicesinthe

L.).

Republic of ArmPnia and abroad'

TheCompanyhastheauthorizattontoprovideinvestmentservicesfromthedateofobtaininga
license to provide investment services issued by the central Bank of the Republic of Armenia:

The company has the right to implement its operations solely and exciusively through wire transfers'



3. THE CHARTER CAPITAL OF THE COMPANY

i.l The charter capitar of the company amounts to AMD 6,999,553,750(Sixbillion nine hundred ninety-

nine m'lion five hundred fifty-three thousand seven hundred fifty). The charler capital of the

CompanyisfullypaidoffandbelongstothesolememberoftheCompany'Paradep|atzlimited,a
Limited Liability company registerJd on April g,2024, in accordance with the legislation of the

_:.:. fi:*:;;:rltf;t;orrs) of the company are bear the obligation to make their full contributions to

the authorized capitar within one year from the date of the state registration of the company, while

at least half of the charter capital of the company must be paicl upon the state registration of the

ComPanY.

j.3.Incaseofnon-monetarycontributionsmadebythemembersorthirdpartiesinvolvedinthe
company to the authorized capital of the company' the monetary valuation of the latter is carried

out in accordance with the procedure established by Article 2g of theRA Law on Limited Liability

ComPanies.

The monetary valuation of non-monetary contributions shall unanimously be approved by

the General Meeting of the Company's members'

The amount of the Company's charter capital may

established by the applicable legislation'

3.4 An increase in the charter capital of the Company is possible only after its full payment'

TheincreaseintheCompany'sauthorizedcapitalcanbecarriedoutattheexpenseofthe
Company,sproperty,additionalcontributionsfrommembersordepositsfromthirdpartiesinvolved
in the ComPanY.

In the event of an increase of the charter capital at the expense of the company's property' the

nominal value of the members' shares increases accordingly, while leaving their shared volumes

unchanged.

TheincreaseintheCompany,schartercapitalattheexpenseofadditionalcontributionsfromits
members and contributions from third parties invorved in the company is carried out in accordance

with the procedure established by Article 33 of the RA Law on Limited Liability companies'

Based on the apprication of the company,s member, the decision to increase the chafter capital

by making an additional contribution by such member shall be taken by the company's members

3.s tro::::*n of the company,s charler capitar is carried out bv reducing the nominal value of the

sharesoftheCompany,smembersand/orthroughtheredemptionoftheslraresownedbythe
ComPanY.

In case of reduction of the company,s charter capital by reducing the nominal varue of the shares

oftheCompany'smembgrs,thevolumesolthesharesofthemembersshallnotchange.
After making a decision to reduce the charter capital, the company is obliged to notify all

creditors of the company known to it in writing within 30 days about the mentioned decision as

well as about the new amount of the charter capital' The Company's creditors have the right, within

30 days of receiving the written notification, to demand early termination or anticipatory fulfillment

oftheCompany,sobligationsduetothem,aswellaScompensationagainsttheirdamages.

3 .6. rn case of non_payment of the charter capitar in full within one year after the state registration of the

company, thecompany is obliged to reduce the charter capital to the amount actually paid or to make

a decision on liquidation of the Company' , ,,, ^-.^.^+ r!^^^r

3;7. If the value of the Company's net assets atthe end of the second or each subsequent fiscal year ts

lessthanthechartercapital,theCompanyshallbeobligedtoreduceitschartercapital.

not be less than the minimum value



4. COMPANY FUNDS

L .. _ The company has a Reserve Fund amounting to 15 percent of the value of the charter capital, which

isformedbydeductionsfromtheCompany'sprofits.
: -. The Reserve Fund is formed by deductions in the amount of at least five percent of the profit'

,.i. The Reserve Fund is used to cover the company's rosses if the company's profit does not achieve the

mentioned goal'

The Resewe Fund cannot be used for any other purposes'

5.TRANSFERoFSHARESINTHECHARTERCAPITALoFTHECOMPANY

5. r . Any member of the company shall have the right to se' or otherwise arienate its share (part of the

latter) in the charter capital of the Company to one o,,no,. participants of the Company, while with

the consent of all participants - to sell or otherwise alienate it to third parties'

5.2' The Company,s participants, in pro rata to th.eir shares, have the pre-emptive right to purchase the

participant,,t-'u,.(parlofthelatter)atthepriceofferedtothirdparlies.
The company parlicipant wishing io serl iis share (part of the ratter) to a third party is obliged to

notify the Company in writing, lpecifying the price and other terms of sale' If the Company's

participants do not exercise the pre-emptive right.to purchase a share (part of it) within 15 days

from the date of receipt of the upiropriui. notification, the participants' share may be alienated to a

third PartY'

5.3, The share is alienated in accordance with the relevant agreement. drawn up in simple written form

(while in cases stipulated by the civil code of the Republic of Armenia' also notarized)'

The rights and obligations that the member of the colpuny had before the alienation of the share'

are transferred to the acquirer of the share as well'

5.4. In case of the death (reorganization) of the participant, the ratter's shares shall be transferred to its

heirs(legalsuccessors).Iftheheirs(legalsuccessors)refusetobecomeoperstesemembersofthe
Company,theCompanyisobligedtopaythemtheappropriateshareinaccordancewiththe
procedure established by subpara! raph2,Paragraph 9 of these Articles of Association'

6.FORECLOSUREoRCONFISCATIONoFTHEMEMBER'SSHARE
IN THE COMPANY'S PROPERTY

6.1. In case of existing debts of the company participant, forecrosure may be levied on its share at the

request of creditors and based on the court resolution, orrty if any other property of such member is

insufficient to repay the debts' 
ulated by law.

6.2.TheshareofaCompanymembermaybeconfiscatedonlyincasesstlp.
6.3. Foreclosure or confiscation of a Company member,s share is implemented pursuant to the

procedureestablishedbyAr.ticle20oftheRALawonLimitedLiabilityCompanies.
6._+. Foreclosure of the member,s entire share in the company's property or full foreclosure of the share

terminates the participation of the latter in the Company'

1. COMPANY'S MEMBERS

-.r. The members (founders) of the company may be individuals and legal entities, as well as the

Republic of Armenia and its communities in accordance with the procedure established by the

aPPlicable legislation'



State bodies and local governing entities cannot be participants (founders) of the company'

in case of one member participating (remaining), the sole member of the company exercises the

rights and obligations granted to the members of the company by the current legislation and these

Charter.

ACompanyhavingsolefounder(member)cannotestablisl,orhaveanothertradeCompany
consisting of one member (PartY)'

The number of members of the Company should not exceed 49:

8. RIGHTS AND OBLIGATIONS OF THE COMPANY'S

MEMBERS

The Company's members shall have the following rights:

r to parlicipate in the General Meeting of the company members with the right to vote on all

matters within the competence of the latter;

. to participate in the management of the Company;

. to obtain information about the company's activities, reviewing its accounting books and other

documents;

. to receive a porlion of the profits (dividends) earned from the company's activities as prescribed

by law;
. to autho rrze any third party to represent their rights in the General Meeting of the company's

members;

r to arienate their shares (parts of the ratter) to one or more members of the company or to any third

parliesinaccordancewiththeprocedureestablishedbytheseArticlesofAssociation;
.towithdrawfiomtheCompanyatanytimeregardlessoftheconsentofothermembers;
. to file a lawsuit with the court in order to appeal decisions taken by the General Meeting of the

Company'smembersthatcontradictcurrentlawsandotherregulatoryacts;
. in case of liquidation of the Company, to receive the parl of the property remaining afier

settlementswithcreditorsandduetothem,orthevalueofthelatter;
r to exefcise the right to pledge their rights to the shares in the company's properly in accordance

with the procedure established by law'

The Company's members shall bear the following obligations:

. to prace contributions and deposits in the manner, amounts and within the time limits stipulated

by these Articles of Association;

r not to disclose confidential information about the company's activities' except in cases stipulated

by law;
o not to interfere with the normal cooperation of the company by their actions;

o to observe timely fulfillment of other obligations to the company;

rincaseofpledgingtheirrightstotheappropriateshareintheCompany'spropefty,tonotifythe
ComPanY immediatelY;

. to comply with the requirements of laws, other regulatory acts and this Articles of Association'

g, WTTHDRAWAL OF THE MEMBER FROM THE COMPANY

f.i.

8.1.

^\ny member of the company, regardless of the consent of other members, has the right to withdraw

from the ComPanY at anY time'

From the moment the company member submits a request apprication for withdrawal from the

company, the share of the latter is transferred to the company' The company is obliged to pay the

member the value of the part of the share paid off by the ratter within six months from that moment'



Basecl on the agreement between the withdrawing member and the company, the withdrawing

member may be provided with property corresponding to the value of the fully paid part of its share'

TheparloftheCompany'spropertysubjecttobeowedbythewithdrawingmemberorthevalueof
such part is determined based on the company,s accounting statements for the last reporting period

at the time of filing the withdrawal request application'

_ _:. if a right to property utilization has been made as a contribution to the charter capital of the

Company, then ihe corresponding property is returned to the member withdrawing from the

company. The value reduced a, a ,erult of normar wear ancl tear/amorti zation of such property is

not reimbursed'

I0.EXPULSIONoFTHECOMPANYMEMBERFROMTHECOMPANY

:0.1. The member (members) of the Company owning in monetary terms at least 10% of the Company's

shares, shail have the right to demand in court the expursion of another company member from the

Companyifthelatterbyitsactionsoromissionshindersormakesimpossiblethenormaloperation

,r, ;i}:nffi;itail pay the dismissed member the value of the tatter's share, which is determined

in accordance with the procedure established by subparagraph 2'Patagraph 9 of this Charter'

11. SHARES OWNED BY THE COMPANY

1 1. r. Shares owned by the company are not taken into account when determining the voting results

duringmakingdecisionsbytheGeneralMeetingofmembers'aswellaswhendividingand
distributing thl property in the event of liquidation of the company'

,l.2.WithinoneyearafterthetransfertotheCompany'theshareownedbytheCompanymetnber'based
on the unanimous decision of the general meeting of the memberso shall be distributed either to

amongallthemembersinproratatotheirshares,ortooneolmoreparlicipantsoftheCompany'
or to any third parlies, and fully paid off'

The undistributed part of the sharl must be repaid by reducing the authorized capital of the company'

12.ALLOCATIONoFPROFITSToCOMPANY'SMEMBERS

t.:. The Company distributes its profits among ih" Co,,'puny's members once a year based on the

decision taken by the General Meeting of members'

TheprofitstobedistributedaredividedamongtheCompany,smembersinaccordancewiththe
volumes of their shares in the Company's authorized capital'

: :. The company shall have no right io .uk" another decision on the distribution orprofits or to pay

the company,s members, profits, if the decision on the distribution of which has already been made

.priortott.fullpaymentoftheCompany'sauthorizedcapital;

.ifthevalueoftheCompany,snetassetsatthetimeofmakingsuchdecisionislessthanits
authorizedcapitalorwillbecomelessthantheamountofthelatterasaresultofmakingsuch
decision'

. in other cases stipulated by the Legislation of the Republic of Atmenta:

13. COMPANY MANAGEMENT

-:.'.l.heSuprememanagementbody(competentmanagementbody)oftheCompanyistheGeneral
\leeting of the Company,s members (hereinafte,,ef".,ed to as the General Meeting), which has the



ight to make .final decisions on any issues regarding the management and activities of the

Company. ln case the company is founded by one party (one member remains), the powers of the

General Meeting are exercised by the sole founder/ member of the Company'

I The exclusive competence of the General Meeting of the Company covers the following:

.definingthemainpathsoftheCompany'sactivities;
o approval of the company's plans and reports on their implementation;

. approval of the company's Articles of Association, the additions and amendments to the latter,

and the new versions of the Arlicles of Association;

. applying changes in the size of the Company's authorized capital;

r formation of the Company's executive bodies and early termination of their powers, as well as

issues of assigning the powers of the company's executive body to a corporate trade unit or

individual entrepreneur ( manager) ;

o selection of the head and members of the internal audit department of the company and early

termination of the powers of the latter;

. approval of the company,s annual reports and balance sheets, distribution of profits and losses;

o taking decisions on whether other companies or organizations can be involved as members

(founders);

. setting branches, representative offlces and institutions, approval of their charlers, reorganlzatlon'

and liquidation of the latter;

o taking decisions on bringing the company officials to property /financial liability;

. approval of documents regulating the internal operations of the Company;

o taking decisions on the issue of securities on behalf of the Company;

. approval of contracts with values exceeding l14 of the Company's authorizcd capital:

. taking decisions on conducting an audit of the company;

o taking decisions on the reorganization, reface or liquidation of the Company;

o appointment of the abolition committee and adoption of the liquidation balance sheet;

o settlinB other issues as stipulated by the RA Law on Limited Liability companies and these

Arlicles of Association:

-:.-1. The annual results of the Company's activities are approved at the regular General Meeting of the

company, which shall be held within 3 months after 2 months expire upon the end of the financial

)ear' . 'r ,-r n-.+..^^-r'
\{eetings convened in addition to the regular General Meeting are considered Extraordinary'

Ertraordinary General Meetings are convened to discuss urgent issues. Regular and extraordinary

generalmeetingsaleconvenedbytheexecutivebodyoftheCompany'

-, - The company,s Executive Body notifies all participants by registered mail in 20 days before the

Jate of the General Meeting:

The notice must specify the place, date, time of the General Meeting and the proposed agenda'

The submission of proposals and additions to the agenda by the company's members' the inclusion

of the latter by the executive body in the agenda and notification of the members about sucl'r

inclusions, the provision of necessary information and materials to the members during the

Jer,elopment of the agenda of the General Meeting is carried out in accordance with the procedure

established by Article 39 of the RA Law On Limited Liability Companies'

_: : Betbre the opening of the General Meeting, a registration of members arrived at the Company is

carried out.

\ member of the company may exercise its right to participate in the General Meeting in person or

:hror-rgh an authorized representative'

\ participant's representative may parlicipate in the General Meeting of the Company only if the

ianer has the appropriate power of attorney issued in accordance with the procedure set forth by

I
i
I

I
I
II

_l



.a$,. The member reserves the pre-emptive right to participate in the General Meeting of the

company, regardless of the power of attorney issued to the representative'

: : To manage the session, the General Meeting of the company elects the chairman of the meeting

tiom among the members of the Company'

: -. The General Meeting of the companyis legitimate and capable if the latter is attended by members

holding more than half of the votes of the total number of voting members of the company'

Each member of the Company has the number of votes at the General Meeting corresponding to its

fully paid shares in the authorized capital of the Company'

-:"8 At the General Meeting of the Company, in the cases provided for by this Charler ' as well in respect

of the reorganization and liquidation of the company all the decisions are taken with the

participation of all members and unanimously' while the decisions on approval of the Charter' its

additions and amendments, as well as on changes in the charter capital are taken by the majority

forming at least two thirds of the votes of the total number of voting members (their

representatives), and decisions on all other issues are taken by a simple majority of the total

number of votes.

,3.9 The decisions of the General Meeting are taken through open voting'

Based on the decision of the General Meeting, decisions on certain issues on the agenda rnay be

taken through the voting ballots. In this case, the General Meeting establishes the procedure for

issuing voting ballots to members, the form and content of voting ballots' the procedure for

recordingvotingresultsanddrawinguptheappropriateMinutes.
il.r0 The executive body of the company organizes the recording of the of the General Meeting Minutes'

I 3.1 1 Members of the Company,s executive body who are not members of the Company may parlicipate

in the General Meeting of the company with the right of advisory vote'

13.I I T-o manage current affairs and daiiy operations, the General Meeting of the company appoints an

executive body, the Chief E'xecutive of the Company'

13.r2.An Agreement is concluded between the company and the chief Executive, defining and setting

forth the rights, duties, responsibilities of the chief Executive, the relationship of the latter with the

members and the labor personnel, the terms of remuneration for his work' the term of the contract'

the grounds fbr suspension and termination of the Agreement, as well as other provisions that are

necessary and do not contradict the cument legislation. The Chief Executive of the company

resolves all issues except those falling within the sole competence of the General Meeting'

. : . 1 3 . The Chief Executive of the Company:

. manages the Company,s assets, including financial resources, and conducts transactlons on

behalf of the ComPanY;

. organizes the implementation of decisions of the General Meeting;

. represents the Company in the Republic of Armenia and abroad;

. operates without Power of Attorney;

. issues powers of Attorney for the right to represent interests on behalf of the company, including

Powers of Attorney with the right of reassignment/delegation;

. concludes contracts in accordance with applicable law, including employment agreements;

. opens settlement and other accounts of the company in banks, including those in foreign

culrency;
. submits the Company's Labor Regulations, Charlers of affiliated units, branches and

representative offices, and the administrative and organrzational charls of the Company fbr

approval by the General Meeting of the Company;

. issues orders and guidance within its competence, gives binding instructions and monitors their

imPlementation;
. hires and dismisses employees of the company in accordance withthe established procedure:



.appliesincentives,motivationmeasuresanddisciplinarysanctionstotheernployees;

. the chief Executive of the company does not have the right to take any decisions binding on the

members.

; .:. The chief Executive of the company may hold paid positions in other organizations only with the

consent of the General Meeting'

:. . 5. The chief Executive of the company is accountable on his activities to the General Meeting'

_:.i6. pursuant to the procedure established by law, the chief Executive of the company is liable for

damage/loss caused to the Company as a result of his actions'

IncasesstipulatedbytheAgreementbetweentheCompanyandtheChiefExecutive,theChief
Executive is released from liability for the damage/loss caused'

. j . I 7. if necessary, the company may form a Board of Directors. In this case, the company is obliged to

amend these Articles of Association, def,rning the election procedure, powers and responsibilities

of the Board.

I4.CONTROL,ACCOUNTING,ANDREPORTINGoFFINANCIALAND
ECONOMIC ACTIVITIES OF THE COMPANY

14.r. 
.fhe company must have an appropriate internar control framework that will cover all the levels of

management and activities or tn. Company' To achieve this goal, the Conrpany must lrave an

independentinternalauditunit'NomemberoftheCompany'sgoverningbodyoramallageland/or
an employee, nor a person associated with the company, its managers or other employees' as well as

not any person who does not meet the requirements established by the Law of the Republic of Armenia

on the Securities Market in relation to the heads of companies, cannot be the Head (member) of the

intemal audit dePartment'

14.2. TheHead (member) of the internal audit of the Company is independent and impartial in the

exerciseofhispowersandisaccountabletotheGeneralMeetingoftheCompany'
14.3. The Head (member) of the intemal audit

1) supervises the Company's day-to-day operations and risks'

2) verifies the compliance of the company's activities with the requirements established by laws'

regulatoryactsadoptedonthebasisofthelatter'rulesoftheregulatedmarket'rulesand
procedures for the company's activities, this Afticles of Association and other regulatory acts;

3)presentsopinionsandsubmitsproposalsonissuessubmittedbytheGeneralMeeting,andother
issues.

1.+.4' In order to verify the financial and economic activities of the Company, the Cornpany, based on

thedecisionoftheGeneralMeeting,mustinvolvethepartyconductingtheauditbyexecutingan
appropriateagreementwiththelatter,which,inadditiontofixingtheobligationtoplepareanaudit
report,mustalsoprovidefortherequirementssetoutinParagraphs3and4'Article84oftheRA
Law On the Securities Market'
.l.he party conducting the audit submits an opinion on the audit of the Company,s annual reports and

balance sheet to the General Meeting of the Company'

when approving the company,s annual balance sheet, the availability of the conclusive Statement

of the party conducting the audit is mandatory'

:. j. The company maintains accounting records in accordance with the procedure established by law and

otherregulatoryacts,andsubmitsfinancialandstatisticalreports.
Tlrereliabilityoftheannualreport,annualbalancesheet,andprofitandlossaccountstatement
submittedforapprovalbytheGeneralMeetingoftheCompanymustbeconfirmedbythe
Conclusive Statement of the Company's internal auditor'



r theinterestsoftheCompanyorthedetectionofabusesofpowers
partyconductingtheaudithastherighttorequestanextraordinary

- :. In the event of a threat to

committed bY officials, the

session of General Meeting'

The revision (audit) of the Company's annual

request of each of the Company's members'

hnancial statements can also be carried out at the

15. STANDALONE SUBDIVISIONS OF THE COMPANY

r5.1.In order to carry out activities outside its location and represent its interests, the company may

establish ,.puru,. standalone subdivisions, i.e' representative offices and branches'

l 5 .2. The company does not have branches and representative offices neither in the Republic of Armenia

nor abroad.

16.REORGANIZATIONANDLIQUIDATIONoFTHECOMPANY

16.1. The Company may be reorganized solely through merging with another investment Company or

reorganization.

16.2. rncase of reorganization of the company, the rights and obligations (determined in accordance

with the Transfer Statement) of the company reorganized through reorganizatiorr shall be assigned

tothenewlyestablishedentity.TheCompanyisreorganizedinaccordancewiththeprocedure
established by the civil code of the Republic of Armenia, the Law of the Republic of Armenia on

activities cease without transferring rights andthe Securities Market and other laws'

16.3 Upon the liquidation of the Company' all of its

oblieations to other parties by way of succession'

The ComPanY may be liquidated:

. based on the decision of the General Meeting of the company (self-dissolution);

r if the license is deemed completery cancelred by the central Bank of the Republic of Armenia'

. based on other grounds prescribed by law. ., _, .^:-:-.- +1^o,

The company may be liquidated by a dlcision of the General Meeting only after obtaining the prior

consent of the central Bank of the Republic of Armenia in accordance with the procedure

established by the Law of the Republic of Armenia on the Securities Market'

16.4 The liquidation of the company is carried out in accordance with the procedure and terms

established by the civil code of the Republic of Armenia, the Law of the Republic of Armenia on

the Securities Market, and other laws'

r6.5 The company is considered liquidated and its activities are terminated from the moment the central

Bank of Armenia makes an appropriate record on the exclusion of the company from the Roster

of registrations.

17.OTHER PROVISIONS

r-.i rn case of material losses as a result of Force Majeure, an extraordinary session of the General Meeting

oftheCompanyisconvenedtodiscussthesituationandmakeappropriatedecisionsoneachgiven
case.

.-.r.rssues not clarified and defined by these Articres of Association are resolved in accordance with the

cir.il code of the Republic of Armenia, the Law of the Repubric of Armenia on Limited L'iability

companies, the Law or tn" Republic of Armenia on the Securities Market. international treaties of the

Republic of Armenia and other applicable legal acts'
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accordance with the *ni"*t;'o" State Duty'; and "on Notary"'

Notary Public (signatureiiOintiur ttufl A' HAYRAPETYAN

;firtt 
"nd 

last name, PassPort data'

6,ggg:5fiJ50 (Six billion ninetY

hundred ninetY-nine million five

hundred fiftY{bree thousand seven

hundred fiftY).
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1. C1r':<gl,{IFI' Al*{ll-fl f}t'b{l

11.{}rltrll> uruhr.trulru{ru\ tqurmwuhrtubilLtltlnr p3urdp phllipnr 1a3nr-trp {iujtrnr htiub-'

purliqbrlhl t {uUuuvrurtr}r dutrprnu;tiurnrpltui.r -QLuqrupruglrlu!ruL Optitruqpplrh.

,.1r,,**u1,,o,hrur.nr[ntp"1tutipptr\kpnr^1a.1nrirl.rtip[rl*ruirtr>{dcpiitrnJrlr.rrLtpdlip
44 optitrp-1rtr tr qnt6rut ng1|rptnrlgrlurtr rulurlplrl hrutlu"rtqwuruulurnlt:

ttrtlhp,1iplnrtrg2ruhnap-uinu,totlnl trtquiururq hhrnr.uqtirlnq r"untr.utp*rjirtr \urqtttu\tipqnLlqnLt L, r"tFLr.

p,qU" ,i+.uir*f,rrtpjnu{r, nt.[r]i tunrutrat*ug{rub q$rJp tt hn tqtqrr.nuu{npnr-pjmtrtlhp}r h[rrt[rp

rffirruluruir,.rrnnr- bourl ,1nr;pnr1, hupn{ t lrp wtrnrhliil &bnp pbptil L lrpu:l$-r-r[.rrug[rh1 qnr;pur;ffu L

ruft&1ur\uth nl q,1r.ypru1i1tr |rprur[nrlrp-bhp. !ph1 ulupuru\url.rnr-pjnrLhiip, ryruu]tul"ltuhnrd' hrrrlrrytiu qrul

n p tqti u h tu"1g tln p Llud u.1ttt urruu futtl Ll n 11 :

flh\hprrLgniiu r1",.r'*lr{nr"d t uurti4a'rlrub tr- &bnp t pbpnL.d lrp*rr{Luprulru\urir urtr&}r \tupqtu{fttiul! {{
llhL ur p ntrurlrutr purli\nr-ti qpu [r gt[b1 n r- opdru []r1; :

l.3.{1trhblnr-p:tfdurtr{rru|.1|r.oiirirrhu.,lu't'']i,bpp,':p*i't]hiu7r{|rfuurbr.1r}r|us,}r[ryqiiuulLl,pL\bp
qnpbnrtrhnr,p3Lutr ptrpgrgfn,i'-tup*tu4pdur] h- eb-n-n pi:prlurd qnr;pfu !Llitpnrp3rufu[r til r"qurtn\tufunLd

ritii1",irrqrr,Lnip3rrrIr-|rprui|nr.trpnr|-tr[trt1ipnrp1nr.trtrt[rqLLlu]khnhrULqnqnLp.ltt|d!]tnl1lLlt{.lt.l[|][:I|.
oqmtuqrtltbbl I'r ur[rop]rhti 1 4purlp:

l.+. {ltr\tipnr1a1rut, tuut,ruqhsthFl. r*{urbq{:bp}r urpc}hp}rg tgruqdrlnr"d L \rulrnt'rrurlptu\tutr lrr-nqfururl. rtpp

u*riiLt-.utrnitt.tptr\hpu.p.1irtriqu,prntumhphp}r2ruhhp1tiptrr2|rrut[npnr1ptr!bpnr.p1rrrLc1ntjp|r

Srutltp;
L6. lrq,-iuu1urt ll {ur&piurqhurnrlqnllrp tpurl hrurturltrptrhpp qruu"riuuluruLuur{nr-1a1nr-L ltitr llFrrrLl

1rtri1hpnr.p;tri[qrl,pr,,u,1,rp,.,up.i'ir.trtrbp|rtirrrdrup.}rupL\1lp
i*,j,,,uui,ut lr {iutipuuli,nnrpiruh tluii huriLu;Lptrhpf qtrr;nntu{nllrr pJnr btrhplr htut-iLr'tp:

l.T. Cfufihpnr.plnr-trft ]rpurlnr.trp'trr.t,1r uurhr]LuLrlru& Lpupqnrl purtr\Lulftr htu2]rultrbp prugbl irquuuitLrhlr

{ru[rprnujlur,'tyu.lioi, l.r. ou*'pb;r\p3ur qtiurnr Ja3'r[r{:i;pf purlr\trltnrd:

l.B. fh\hpnrp;nr-trir"nr-trf hp prnriuii,,frudp \i:rp \fu|rp-hru;hph[r. nnr-ubpbti tr uLrqlhphtr qpunnr"rlhhprrt['

rlnnztitrti'-tr- &h.upqplp. optitrpn{ uruhiirutrril',l q*p.}n{ qptufua{ub funphprltuhlr2. rrrulptulrpruj]rL'

ru nh"utprullrtr Lr ug1 lt2tiilttthp.:

1,9. l-:trlhpnr.plrrrnp qi*pnq h tlrhh riti\ tt1y1 ptr\tip*rpaSrub-\urri ptrlLpu\tlnLpltyb rlurrrhurllfg {hirtttrturllrpi'

uurhqdlnl'*iuriini6n1qln'1, tttrpq*"iriig;ralnr"p3nr-trllip {rqruuurut:fr (uLptuult,urrltpJrlthnr-Ll lr- ur.11

qburnlp;nltrI.rtr1r|,n,,*p.unpn''ri'.c}pl''t'i'l'riirr}tu3pnr"rtqrrp0rrr1ophlrrrr1pnrp;
hph {u-rlluru*,r,hi.4rutrpurqhrnnlpjurh ["]tg",qq.u;i L tqur3rl"ulrlr:qntnnrlu31 pru{r lrur]ur-urntiuLltub 5t:

1 .1{}, fltr\tipnr-pluub ifhfrrlu.Uhlt tutrrlurrhnr rth L'

frrult,f Ullppq' uq.f-'f "riif > U4r-hLLuh*rrlrwll q*lu,tuuluu:huur{nr"p3ruiili plr\t,pnr-p1nr-lt

hiu1liph{-r t1piiruur' <'llr[-tr fl l tJnl I
nniui'pnt,'1piri{' Ofir.rteclBo c orpaHu're:lnoii ol'IrercrBetltruclbru "13l'tillif)"

nnr-utrphlr \pfiurn' OOO "BH"llKO"
utrcllhphtr l1rhtl' "WlLCO" Lirnitsd liability companY

uitrclltiptilt !p$*rtn' "Wl [.CO" Ll,C
1.tr I {ltr\trpnrplrutr qr.rrtrr{h1nl {LrUp['l tr rfrnurnru3lrtr hurugliir.t 4{] P' t;ph'tutr 0i02, tJturttttt l6/f :

L l: ILtitipnr.pjrutr qnpbnr-trtini-plrulr rnhtrqnrp;nr lrp ir uurhr"ttrrtrur]rr'u\rinril:

2, Ct,rr bI'II F t$ i3 tlt, q'Il I' $ f lFl'b {l I- (}f} Il FI' Il

3.1. flh\Lipnlpl*rli qnpbnt"lttittt.p;urh lrtqrurnRrllh i; {uuuuurrlrlr ('rutrptuultitnntplnrttrrtti h Lptr"r

uurhrliul.rtrhplrg ;;rlt. t t pqnnrtftr.;irbiunrulnr.p.ynr-fL[.rhp rlnrurnrgtqnt {iru[ruqurphnr"l 7tu]rnq1;rlr

ttl'tlwpnltfp: 
'f' l"'""lnt ft* nt lllr rgr'nnr clir hli*nnni- trhtip {{ \li[tmpnirnrlltlrtr3.:. {ih\tipnrplnr"trL lrprurlnrtrp nr.{rf dtumnr.ctil hhpqilii-$urllrtr sunru.;trrlqnt

Fr,,h\i''g i, tp q pP,'ilu

:.-}'ttr\hpnr.p1nr'trlr]rpiur|nrfpir.ttir.lrplinpc}tunrr3|&tlph
l,qruhru\n{:

3'el,qbJlnFfi[3ut'kutrf]L'El'l'fljtrtJl'kIJ'rlf'$IJLI:

3'|f1[r\hpnr.p1t.r..h\u,[.n[,,,r4p*r\wlrt1urq|.rmrrr1p'!ruqrlnr-r"fb6.999.553.?50(.]'kgii]i1]rtupq
ftrlrunrlrlrtr6 ,rfriir"r, h[trq ]iurp1','tf il1'r'",riirtr[up'hr*qrrrp .;rrp ]rupltrp h]*rnrlr qFr'd) {{ rpurrl:



trru{rn[rrrrr1pr"u\rulr\ruufrmru1[rtrrifpnr1gnr1gunTprisrrrpr|rut}}.trtqttrur\uhrtrdLptr\t.prllp'1rrltrri|irrr
drrrutrru\g|rtr'u.,'*,iiu,rt,,,}r.u,,grhiu..pi.,1;.,rrhqrrnuli{ufpiur.qtirnnr.p1tu[ropbtrur11rni.p,1rtr[rlrll|ul&u1h
?0?,*p. rurqplrlf 9-[Ir clpurhgrlru* iy1lltutur[fur\'rq*ttnuru]urutrutrndnLp}urip 

1i[rltipnrplur[rp:

.f'}trl1tiJrrrrg,ut,,t*,,i.,iiirt*g}i,d'pptlrhdtrtu,iIrrifbF$q..rpuiur|n1rtitir'ui\:lnqynr;a;urr"Ip
rut|iuh4trlnpptr.*t,it.*,dl"u;lii.li.""'h*;i;;,tfi.rrr.nniroJ'ot.rr1biuru\rutrq;ru"rhErlrrrLrrqurlr|rglrIl:\tntrr1rt|l
p{rprugprir-f. [hq npnrti. pti\trpnrpluiU' WUty]tirfu- qpurtrgdruh qruhlrir qt**p t. {truprlufu llrttlt

i1i, i1t, p i ppoh tpu ir n tiru r1p ru\rutr-\u ullrrnul|r ur nt {urqh 11L u p :

i. titr\hpnr pjurh \utrnbuirypur\utr' q*il ilq;tu .*'ruut 
ri,qr-iltrljlh \*rrt 

'tr\tipnr.plurh 
tttip pl'r4qp\tlnt1

liplinprl *rtrhrutrg \nq.ifrg ny ap*,i*1lrti' n,{u,t*i't,p-'iihpt}itt1i.,. *hqp-nr"L! rlpLulrg rlpturiru\urlt

q.Lruh'uurruh*Lp'q,u*,.upi1n,-i i'-y"itiriurtru,$rut1 
,r1o,u',*r,1r,*rrrurnr[nr-p1[rrrp ptrltipnrplnLLfthlrfr

r.i* 
" 
P,t << I pb UplL 39 h n r1t[ru0nti,uur r-r]:u;r& tlul tt:tpt$ {:

g2 apurtiriritti, ."ftirrrarrbpl. ap;$uq*L'q!**r'tuuurur\ultg huuu:ruu:{nLd t plr\hpnrpl*rlt

rf urutruUlrgLiptr ptr rlhLutrnr-p d nqntllr \n rldlra rl[urbuglr \rupq rl tl:

CuqtpnLfi]ru-t''-Ii;ii-r*i'1dlud;i; 
'i1,,*q''**,rh l*hr ih ltupnq qru\ttt.t flrtriil qnpbnq

opbtru 4p n rp;iurip uuhtitu ft tlurb [r {tuq rirq n r 1fu nrpdl p}g :

4Ctr!t,pnr-p1rutr\r'u[rrrtrrur11lrrr\ru[r\turr1|',ur.u1}rru{ti1tugr-rrrtIphLur1rurr[rrp};rt}rLrrt
r[duptqnr-g hhmn:

Ihlltipnr-p3urti lurfuntrmqp[r\ruh lFuq]urLulil ur{tilurgnrrip \u}nr1 h }rpujl1tufuilrgrlt'1 ptrtlhprir'p;LLrlr

c*rup-h hru;r{lrb. rliuutrtir\lrshtph Frugn.-dhi tirnn;.r*titpp trur2rllrtr \tud ptr\hpnr-p,ur1 rftrp phr}rr-[r{nr1

Upiiop,l r.uLbrulrg tu{mfu rltrb p}r htu;rl}L :

{llr\hpn.p*,tr t'rr-,plr 1t,"itht lurhnlurypuL\urtr \uuullrur*r1lr . rrr(blrugr-it,h 4htqp*rr'i

}rrurIulrriruurwu|uru{.rnphlrritibLul.irr,.t.'L.,Lrrrtrr!ruulr"'ii1'i]t,hpbprud[LhrIrr.rutip|ru[rr|rrrbr,!ulL*lpt1tlp1l.
mlr{rnr}rnlrr pnqhh1n{ rlpruLg 5utlrp: .

{.lir\t pnL'1.Jiui ilr,,r,nriruripir,lu,tr \r'q}rrnu1}r_ iu{t1r"r-rgnrr1l !,}.'Y tiiuuirru\}rgllri'p}r lprugnrc}t5

rur{uutr4bbplr h ptr!lpnr-p1nr-b 11trrynrtrr1nq'r,r.:pt pt urhnruLg LurlLutrrlLtiplr h$r2{lr[r ]ipurlLtrlrLLrcl{nrL[ l-

<uruht1.utrr,r.*lrtutl r-quumruulur.uburur,lnrp3*,lp'1tr\Lpnrp.lnrriltpii rluu!fun {{ oFt'trplr 3i hnry{urdn{

ur-uhrir'ulrrlr-ub \upqnrl: - L.r--.,rk l"],.\-rrrf'l.rr rrrr.r lfrrrrrh.uhatr hnt ,rlrr-1

QhlbpnLpjtutrtluulrru\gFatlllnr.Lh|h.1"'.r'.hY.'u'}riruYliu\g.h\nrlrtlrglpr-rrgnr'g}r2turiLr
trbp4bhlnr rl-!r2ngn{ \rutrntru4p*ttlit h;.q[uxulir *.1t,1,ugt1*tr rltipupbp"lutl n;tn2nrri phrynrfutlnrrl t
pl*lUp ni.p1,.ul 

-rlr-uuLtu\pgt'rbpfr qnqdfq' dpnt&tttjb : . .

.i {llr\hpnrpltutr \uhn{rurqpulprrh ilrqh;tr;lh brlruqhgnrrip lrprulruhrug;r[*rrI l- pL\ti;inr'p1tuh

.1-uutruQirgtrbplr 1:rudtrhrinrutqrlr *r,i*tir"r.,rrr'ui, ,opittt-iitpp tr{urqhgrlru[r h (\urri) p[rllipnr'p1rufup

.q ur ut qtu ir it'1 p rurl tr h rl'ru ubp tr rt-ur pihrr [r Stuh trr q urplr nd ;

f)tut1tipnr-plurh rt*,ufttuqhgirti!1i piu,it'u*u,r,t'ip1r ruftrlur{rru\ru! 
. 
ruptibpp lrr"i[rqhgtrtrlrrr

{iuu{rrur.r1ruplrnu[p|rL1t.pnr_1qtuLq'ut.'.'r'*'1p*iu,t,!uLq|":uriu1|lt.rr.|tuqhg|il[

;u-nd{rhd:urtrhpla pufhpp thh {rniur[nrrl:
rlruln{i*rrlpruhr,h !ur,*{punru;iiLLlruqLgrTruh rlruu}rh npnlnrrl p|rryrltrhprra hburn phlhp*Lpintfup

ir*uprnurlnp t 30 o*rlw p{rpurgrpn,-ii *r+ ri,tiLi t _k. lrrihnhurril.ulitu{r \*irqf urul}r Lnp ;tur}r}r drurrlrh

qprur{rrprnt.qh\rug[:h1|rp1ltr}rru;u'.ir|rpti,t1bpn,p.1''rtr1:i1rrpu"1tupurulutbpbp|rtr:t1lr\hpnr-p1t
urbpbplr fprutinr.bp nrtrh' clpur{np oitilfr,ui}nrft uui,"r,i,r,1ni qurhlrg 3{ optlrrr ptrprugBnr-rl' rquhrutrpbl

lrphtrg tr\utnLltutIP

i i,pttli u tirrrh lrpt,trq r[[rruuLhp]r huturntgt"rrtl

3.6. {1{r\tip*r p;uuh rqtir'*ru!r
ru{iprrq9nr-p.1r,udpti$irrrpti1nrr1titr"1pnr.*ip|rqhpnrprrrtrp.
\r.urq[tntr11 ri]h5fr r.]'$uuw:t'ttg]r

Lt'ruullir:

3'?.t.lptilip\pntrr1\t,ud.1nr.purpwtig:ir,pht.lrgnpq$]rttrutiuiu\r-u[rlu1l{lll
rti\u'r|r{!rtiplrrrl1r<itipprqr'ut.1ulrrr"q,rrt,ntrur.
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