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hwdwp quuaynn
Uwywghu Uwywghu
Swnuw)nLpjwl (33 ny ntighn&Uwnltn hpwywpwlwywl (33 ntighntuwnutiph W $hahywywl
inGuwy wldwlg W wuhwwn dGnuwnpywuntbptph wldwlg hwdwn wuywfu
hwdwin) nGghnGuwnnLpeinLuhg)
. funphpnuwnywlwu dSwunwynipjniuubp’
1.1. BwnwjnLpjwu
Jwndwydwn
1440 000 33 npwd* Uty punphpnwnynipjwl hwdwn'
(Phahyuwlywl wuah nn U funphpnwwnynip) n
hwdwn)
1.2. BwnuwjnLpjwl
Jwpaéwysdwnp 6 000 WUL nnpwn® Uty 2 400 000 33 npwd* UGy
(hpwjwpwuwywu hunphpnwwnynipjwu hwdwp? funphpnwwnynipjwu hwdwp?
wlah hwdwn)
2.  Cwjwunwpdwgpuihu junwjwpdwu swunwynipjniuutn
21. Swop Lwnwywpuwu Yawp* 1% Lwnwywpuwu Yawp* 1%
o nhulwjncpjwdp SwennnLrjwl wwngGywydwn® SwennnLrjwl wwngGywydwn®
Juwil 15% uwhdwlwjhu 15% uwhdwlwjhu
il wnynuwnpnyphg? wnynuwnpnyphg?
22. Uhghl Lwnwywpuwu yown® 1.5%' Lwnwywpuwu yown® 1.5%'
o nhuwjunLpjwdp SwgnnnLejwl wwpgbwydwp® SwgnnnLejwl wwpgbwydwp®
Juwil 20% uwhdwlwjhu 20% uwhdwlwjhu
wilnuin wnynuwnpnyphg? wnynuwnpnyphg?
LYwnwlywpuwl Ydwn* 2% Lwnwlywpuwl Ydwn* 2%
2.3. Pwpén Suwennnipjwl wwngtywydwn® Swennnipjwl wwngtywydwn®
nhuywjunrjwdp 20% uwhdwlwjhu 20% uwhdwlwjhu
dwlunwuwun wnnynuwnpnyphg pwnan wnnynuwnpnyphg pwnan
GUwUinwptpnLpjwU nbGwpnLU? GUwUinwptnpnLpjwU nGwpnLU?
2.4. Qnpdpuytputpn
Ynnuhg qulidynn Qnpdpuytputph Ynnuhg quuédynn dhgunpnwdsdwnutnh W wyy
Uhgunpnwysdwnutn wuwnpuwnhp yéwputph yepwptpw) inGnGYwwndnienitup hwdtyw
W wy wwpwwnhp Yunpwdwnnuh wnwubhl EGYUNnpnUwihu thnuwnny:
Jbéwnubp

1 Ywnwlwpdwl Jdwnpp hw2dwpyynid £ wdtlu op® Giubind wnpwndbh punhwunip wndbphg, oguwgnnsting wnwpbywu nnynuwnpnypp
pwdwudwd nwnyw thwuwnwgh optnph Yypw: Yéwpp Yncnwydned £ opwywl® Uepwnjw) 2wpwpe onptpl nL wpdwynipnutbpp, W wywhynwd £
wduwywl Yunpdwspny® htunwagw hw2qwpyny:

2 Swennniejwl Uhpunpnwyswpp hw2dwpyynid £ tnnwpbywl® nmwndw yepgnid Ywd hwadh thwydwl ywhh, wywdwund, np hwyh wndtpp
Uhgunpnwyswnputph hw2dwnnidhg htGwnn gbpwqwugnd £ High Water Mark-p (HWM): HWM-p uwhdwuynwd £ npwtu hwgh wndbpp
Uhounpnwydwnputnh hwywnnidhg hGwnn wjb ytpght hw2dwnywhu dwdwlwywhwwndwsh ytnpgh npnejwdp, nph pupwgpntd hwadwnpyyt|
tE hwgnnnipjwl Uhgunpnwdtwn (Ywd hwadh uygpUwywl wpdbpp), W thnfuwugdnd £ hwenpn dwdwuwywhwwnydwdubphu: HWM-p
wudtl op 62qnnynd £ hwauh wnubing 26dwihu npnypwswihp, npp hwdwuwn £ UUL nwalwihtu $nunbph npnypwswithh Uywwnwywhu
Uhpwywjph uinnpht uwhdwuhU® bjugtgywsd 0.25%-ny (pwjg ny wwlwu, pwl 0%), huswbu Lwl hwpyh wnlbiny nhwdwywl uhgngubph
qniin Uncwnpbipu nL GpGpp: Gpt dwdwuwywhwndwsh dtpgnud hwpyh wpdtpp gpwquwugnud £ é2gpindws HWM-p, hwgnnniejwl
Uhounpnwydwpp hwqwnyyned £ gEpwquugdwl gnidwnh Uywwndwdp, nnhg hGinn HWM-p JGpwhw2qwnyynid W uwhdwuyned £ hwagh
wndtiph Jwywpnwynwd® dhgunpnwyswph wwhnwdhg hGwn:
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3.  Bpnptpuwht dwnwynipymuutin
Undtenetp W ETF-Gn
0.03 WUUL nnwn Jty 12 33 npwd UGy pwdutwnndup
3.1.  UUU pnpuwlbp (US pwdlGunnduh nhdwg (wnuywqu nhdwg (wnudjwaql 0.05%
exchanges) 0.05% qgnpdwpph dwdwihg), gnpdwnph dwywihg),
UJwqugntjup® 5 UWUL nnjwn Ujwqugntjup® 2 000 33 npwiJ
0.10% gnpbwnph dwywihg, 0.10% gnpbwnph dwywihg,
3:2. abnUwuhw (Xetra) UJwquwgnjup® 10 Gypn UJwquwgnuup® 4 700 33 npwJ
3.3.  WduwntGpnwd 0.10% gnpdwpph dwywihg, 0.10% gnpdwpph dwywihg,
(Euronext) Ujwquagntjup* 10 Gypn Ujwqugntjup* 4 700 33 npwiJ
0.10% gnpdwnph dwywihg, 0.10% gnpdwnph dwywihg,
cin CHTTCHEIEIRY Udwaqugnulp® 10 Gpn Udwqugnulp® 4 700 33 Apwd
0.15% qgnpdwpph dwywihg, 0.15% qgnpdwpph dwywihg,
3.5, huiwhw (Euronext) Ujwquagntjup* 10 Gypn Ujwqugntjup* 4 700 33 npwiJ
0.25% gnpbwnph dwywihg, 0.25% gnpbwnph dwywihg,
3.6.  buwwlhw (BM) UJwquwgnup® 10 Gypn UJwquwgnuup® 4 700 33 npwdJ
3.7. Ut Pphunwlhw ﬁigz’w%mﬁ:;f‘%g guuluiing, 0.10% gnnbuinph dwiuwihg,
(LSE) Utntinjhlg LJwqwanyup® 8 000 33 npwd
0.35% qgnpbdwpph dwywihg, 0.35%
. : gnpdwpph swywihg,
3.8. 3nlqg Unuqg (HKEX) lritrl;ttju%quum 100 Inuynugywil Udwqugnup® 5 300 33 Rpwd
0.35% gnpdwpph dwywihg, 0.35%
: - gnpdwpph swywihg,
3.9.  Uhuquuwntp (SGX) ﬁﬁm%quLJUn 20 Uhuquwnrpjwl Udwqugnulp® 6 400 33 Apwd
Muwpuwwnndutn
3.10. Ywnwlwpwywu W 0.15% qgnpdwpph wujwluwywu 0.15% gnpdéwpph wujwluwywu
Unpwnpwwnhy (OTC dwywihg, UJwqugnyup® dwywihg, UJwqugnyup®
Ywd pnpuwjwywl) 100 UWUL nnwn 40 000 33 npwJ
Upwnwnpdnyeh thnfuwpynwd
3.11. G-10 wpdnypub
(tanr;Uw‘JﬁU n 0.40% qnpbwnph dwywihg, 0.40% qnpdwnph swywihg,
[ LJwqwanyup* 1 WUL nnun LJwqwagnyup® 400 33 npwd
3.12. Ujj wpdnyputb
(tjllbu&nnd'j”hﬁ 0.60% qnpowinph dwiwihg, 0.60% qnpowinph dwwihg,
LunwpnLu) LJwqwagnyup* 1 WUL nnun LJwquwagnyup® 400 33 nphwd
Uhgngutph nnLpuptpnud
33 npwd* wuysw 33 npwd* wuysw
3.13. Uhgngubph w {own w {own
nnLpuptpnud 33 WUL nnjwp/Gynn/wy WUL nnjwp/Gunn/wyy
pwlytp wndnyputn® 25 UWUL nnjwp Uty wnpdnyputn® 10 000 33 npwd*

hwudUwpwpwywuh nhdwg

UGy hwubdbwpwpwywuh nhdwg
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4. Uhgngutph
nnLpupGpnLd 150 UUUL nniwip jnLpwipwiugnLp 60 000 33 npwd* jJnLpwipwlynLn
ownwntpynjw hwudUwpwpwywuh hwdwn hwuduwpwpwywuh hwdwn
pwuytn

Nuwhwnnipjuu Cwnwjnipjniuubp?

4.1.

Undtenetinh
wwhwnnpnLu
— pwdUGwnndubin
(UULy

wnwnGywu 0.05% wnwnGywu 0.05%

4.2.

Undtienretinh
wwhwnnrpntu —
pwdlGunndutn (w)
onLywutp)?

wnwnGywu 0.1% wnwnGywu 0.1%

4.3.

Undtenetinh
wwhwnnpnLu
— wwpwpwjhu
wndtenetn®

wnwnGywu 0.3% wnwnGywu 0.3%

4.4.

Unpwnpwwnhy
gnnpdnnnnLultn

(Yuudwynn)

150 WUL nnpwp jnLpupwitignp 60 000 33 npwd’ JnLpwipwilgynLn
hwUdUwpwpwywuh hwdwn hwUduwpwpwywuh hwdwn

4.5.

WUndtenptnh
UnLuinpwjhu wuysdwn wuysdwn
thnfuwugned

4.6.

Undtprenrtnh 200 WUL nnjwn jnLpwpwlynin 80 000 33 npwd’ jnLpwpwuyinLn
Glewjhu thnfuwugnid wndtprnreh hwdwn wndtpenreh hwdwn

Sw2qwnyubph pupwgpnid gndwnubpp Yinpwgyned Gu Jhlsle indjwp windnypUtph wdpnng dwuh
hwpjnLpGpnpnwywup:

Grt npnwyh gnpdwppltph Ywuwpdwu wpnniupnd npllE wipdnyph qdnd wnwewunwd E
npwdwlwu Jhgngutiph pwgwuwywlu Juwgnpn, Jwpnn GU hw2dwpyyt) |pwgnighy dwhuubp,
UGpwnjw| wwnpunwnhp wpdnyreh thnpuwpydwu hGn uwdwsd swhuutnu nt Uhpunpnwysdwnubpp:
Ldwu swhuubpp Yupunwgnybl hwdwwwunwupuwu hwayGunyneegnltulGpned® npwlg thwuwnwgh
wnwowgdwl ywhhu W thwuwnwgh swhny:

Swjwunwuh Iwbpwwbunnewu ny nEghntuwnutnh hwdwn onwnp&pynjw wpdnyeny uwhdwuywd
uwywqltpp wpnn GU Jéwndt wy, wpdnyenyd® hhdp punniutiny swnwjnieinLtultph dwwnnigdwl
ondw hwdwn Yhpwntih 33 UEUinpnuwywl pwuyh Ynnuhg uwhdwuywsd thnfuwndtplutpp:

Uwlwautpnud UGpwnjwd s6U hwdwwwuwnwupuwl swnwnieintluGphu yhpwntih hwpytnp,
dwulwynpwwtu® wybjugywd wpdtiph hwpyp (WUI), et winwhuh hwnpyp Yhpweth £ undjug
Swnwyncpejwu Uywundwdp:

Uwywgutbpnid UGpwnjwsd U gnpdpuybputph, win pUyntd® pwuytph, nGwnghwnwphwutph W
pnpuwltph Yynnuhg qwuédnn pninp Uhpunpnwydwpubpp: Cuytbpniejwu Ynndhg s6U qulidyGine
nplE [pwgnighy yéwnutn® pwgh ungyuncd Lpywdlutinhg:

Unyu hwyGwéned Upgwd uwlwautpp Yhpwnyned G, Grb «dhiyn» UNC-h W hwwhunpnh uhol
dwuwnigynn SwnuwjnipntuutGph W yhpwnynn uwywaqutph JGpwptpw; wy hwdwéwjunceinil
wnyuw sk:

Pwdubwnndubnph wwhwnnipjwl hwdwnp dhpunpnwyswpp hw2qwnyyned £ opwywt Yunnpdwdpnyd' Upwnjw) hwuguwnjwl W ninuwywu opbipp,
wnwntywu Uhpunpnwydwnph 1/365 swithny® hwadwpyywd jnipwpwitynin opwgnigwihl opdw wywnunhu wynhyubnh 2nyujwywl wndtiph
hhdwu Ypuwi:

Dhpudws Ghwdnny wnpdbpnrtph Wwhwwldwu yswpp hwadwnydnud £ opwywl Yunnpdwdpnd® Uepwnjw| hwuguunjwl W tinnUwywu optnp,
wnwnbywu ydwph 1/365 swihny® hw2dwpyywd $hpujwsd Glwdinny wpdtreneh wujwlwywl wnpdtph hhdwu ypw:



